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familiar from frequent quotation, but essential to the understanding of his general position. " I have never known much good done by those who affected to trade for the public good. It is an affectation indeed not very common among merchants, and very few words need be employed in dissuading them from it." ..." The statesman who should attempt to direct private people in what manner they ought to employ their capitals would not only load himself with a most unnecessary attention, but assume an authority which could safely be trusted not to no single person but to no council or senate whatever, and which would nowhere be so dangerous as in the hands of a man who had folly and presumption, enough to fancy himself fit to exercise it." ..." To judge whether such retaliations are likely to produce such an effect does not perhaps belong so much to the science of the legislator whose deliberations ought to be governed by general principles which are always the same, as to that insidious and crafty animal vulgarly called a statesman or politician, whose councils are directed by the momentary fluctuations of affairs."
But if Adam Smith distrusted the wisdom and powers of statesmen he distrusted still more their advisers. " That foreign trade enriched the country, experience demonstrated to the nobles and country gentlemen^ as well as to the merchants; but how or in what manner none of them well knew. The merchants knew perfectly in what manner it enriched themselves. It was their business to know it. But